
PACE LANDSCAPE TO DATE
Since 2009, PACE has provided $280 million in financing for energy upgrades to 
over 790 commercial buildings (see Fig. 1). More statistics:

• States with PACE-enabling legislation: 32 plus D.C. (C-PACE-only: 30 plus D.C)
• States with active PACE programs: 19 plus D.C.
• PACE Programs in operation: 45 (C-PACE-only: 43)

Q2 2016 OVERVIEW
In the second quarter of 2016, the commercial PACE market continued to grow as 
PACE programs provided financing for 40 commercial projects that amounted to 
$25 million in total funding.

Commercial PACE programs across the U.S. made progress in the quarter: In MN, 
the St. Paul Port Authority closed three projects on buildings owned by Madison 
Equities, a commercial real estate investor. In total, these buildings used over $10 
million PACE funding provided by PETROS PACE Finance, which funded energy 
retrofits that led to a 35-40% drop in the buildings’ energy costs. In CT, the C-PACE 
program added 13 projects ($7.5 million) and ended the quarter with a lifetime 
total of 126 projects and $85.9 million funded. Programs in CA also showed strong 
performance; C-PACE funding in the state was more than double its first-quarter 
2016 total. Programs in FL, MI, NY and TX also funded projects, and overall, nine 
PACE programs closed projects in seven states during the quarter.

New programs launched in Q2: The Rhode Island Infrastructure Bank launched 
the first commercial PACE program in the state following the passage of enabling 
legislation in 2015. Likewise, the first PACE program in New Hampshire started up 
in Hanover, administered by the Jordan Institute. 

Fig. 1: Cumulative C-PACE Financing 
(2009 - Aug 2016)

*Displaying states with greater than five commercial projects.
Note: Quarterly totals include numbers that are self-reported by PACE programs, and may underrepresent the market due to a small set of non-reporting programs.

Fig. 2: Cumulative C-PACE Financing and Projects by State* 
(2009 - June 2016)
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http://pacenation.us/petros-pace-finance-llc-continues-investing-pace-upgrades-commercial-properties-st-paul-minn/
http://www.ctgreenbank.com/wp-content/uploads/2016/08/Pacesetters-MWR-Q2-081916.pdf
http://pacenation.us/r-infrastructure-bank-launches-commercial-pace-program/
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32 states plus D.C. have passed C-PACE-enabling laws, and there are now active programs operating in major population 
centers including Los Angeles, San Francisco, Austin, St. Louis, Washington D.C., and Miami. States with PACE-enabling 
legislation now account for over 80% of the U.S. population. In Q2, Nebraska passed PACE-enabling legislation for senior-
lien C-PACE and subordinate lien R-PACE.

Fig. 3: States with PACE-enabling legislation
(Aug 2016)

Fig. 4: Funding by Type of Building
(2009 - Aug 2016)

Fig. 6: Funding by Type of Improvement
(2009-Aug 2016)

Fig. 5: Number of Projects by Project Dollar Amount
(2009-Aug 2016)
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